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Mr President, Your Royal Highnesses, Your Excellencies, My Lords, Aldermen,
Sheriffs, Chief Commoner, Honoured Guests...

Monsieur le President... on behalf of the City of London Corporation, Bienvenue
a Londres - a very warm welcome to the City of London.

We are delighted to present you with the Address of Welcome, contained in
this case, which | hope you will accept as a token of our esteem.

The City of London Corporation is the world’s oldest democratic local
government, with Guildhall our historic home for over six centuries.

In that time, these walls have played host to many a momentous occasion,
including the trial of Lady Jane Grey, England’s famous ‘Nine Days Queen’ - the
only woman in history to envy Liz Truss for her longevity.

It is our great privilege to add to that list this dinner here tonight, in honour of
you, Mr President, and you, Mrs Macron.

This state visit is an important symbol of the close and enduring friendship our
two nations enjoy and follows the very successful state visit of Their Majesties

the King and Queen to France two years ago.

We have a lot for which to thank our French cousins...from Lyonnaise
gastronomy to majestic wines...and | wish | knew the French for haute couture.

There is also your fantastic art and sensational sport - not least that which was
on display during the Paris Olympics and Paralympics last year.
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On the topic of sport, | understand, Mr President, that we share a passion for
boxing.

In a recent meeting in the Ukrainian capital, a cousin of mine somewhat
unhelpfully mentioned to the Mayor of Kyiv, the former heavyweight boxing
champion of the world, Vitali Klitschko, that the Lord Mayor of London is also a
heavyweight boxer, and that a match may be in order.

Whenever that fight is arranged, | will almost certainly be on an unavoidable
overseas visit.

Over the last two centuries, through times of prosperity and adversity,
challenge and crisis, France and the United Kingdom have stood side by side to
the immeasurable benefit of not just both nations, but Europe and the world.

We are proud that the City of London was very much part of the building of
closer relations between France and the United Kingdom at the fin de siecle.

In 1895, Lord Mayor Sir Joseph Renals met French president Félix Faure,
assuring him personally of the City of London’s unwavering friendship.

In 1903, president Emile Loubet was received here at Guildhall for a banquet
much like this one - less than a year before France and the United Kingdom
signed the Entente Cordiale.

In the aftermath of the Great War - when the Entente was put to the test as
never before - Marshal Ferdinand Foch was presented with the Honorary
Freedom of the City of London “as a tribute to the patience, skill and military

genius which he exhibited.”

General De Gaulle, who of course had his wartime headquarters in London,
was welcomed to this Guildhall years later, on his state visit in 1960.

We, here in the City, are proud of our relations with France, past and present.

They continue to be excellent - just look at the number of French businesses
which thrive in London, many of whom are present tonight.

Of course, the relationship between France and the United Kingdom is as old as
our nations themselves.
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Almost a thousand years ago, in a writ issued after the Norman invasion,
William the First declared:

“The King greets all the citizens in London - French and English - in friendly
fashion; and | inform you that it is my will that your laws and customs be
preserved as they were.”

If only the post-Brexit negotiations had been so simple!

William built the Tower of London to keep an eye on us unruly Brits, but other
than that he allowed the City to continue going about its business much as
before - in recognition of London’s significant importance, even then, as a hub
of a trade and a generator of wealth.

That status remains to this day.

The City of London is the world’s number one financial hub... the world’s
leading legal services centre... and Europe’s largest tech ecosystem...with
883,000 people employed in financial and professional services in London
alone.

Mr President, Brexit is behind us.

France and the United Kingdom must now work together to ensure Europe can
benefit fully from the remarkable skills, knowhow, and talent of one of its
greatest assets - London.

After all, we both face many of the same challenges, including how to
strengthen our respective capital markets to increase productive investment in
our economies.

Through my mayoral theme, Growth Unleashed, we are seeking to rectify that
problem and recalibrate the City of London’s attitude to calculated risk, not
least through the Mansion House Accord... an industry-led commitment from
17 of the largest UK workplace pension providers that has the potential to
unlock £100 billion of investment for infrastructure projects and high-growth
businesses - with half of that invested in the United Kingdom, and the other
half invested around the world.
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Here in the City, we welcome the agreements reached at the EU-UK summit
earlier this year, and we hope the European Union and the United Kingdom can
continue to enhance our cooperation in financial and professional services... an
industry which is indispensable for growth, for tech, for the green transition,
and for meeting our defence funding commitments. Our Policy Chairman,
Christopher Hayward, is fully supportive of these efforts.

To quote the famous writer of West End musicals, Victor Hugo:
“To put everything in balance is good; to put everything in harmony is better.”

We have found a balance on Brexit and our relationship is now in a good
position, but it could be even more harmonious through a more pragmatic,
coordinated approach.

In the current geopolitical and economic environment, we need all hands-on
deck across a wide variety of shared European challenges - from green energy
to defence.

We must reduce barriers for cross-border financing and avoid restrictions for
investment in key strategic sectors.

An example where regulation adds further burden for business and reduces the
ability for cross-border financing of our industries are recent limitations to
cross-border lending - preventing non-EU financial institutions from providing
core banking activities, without having first established a branch.

This ultimately raises the cost of capital for European businesses.

Policymakers and supervisory authorities should assess the impact of their
policies on the availability of investment for critical business in Europe.

In this period of uncertainty, Europe looks to France and the United Kingdom -
for stability, but also for solutions.

Cooperation between our two nations is of greater importance now than at
any time since the Second World War - as we work together once again to
defend European security, most notably through supporting Ukraine - for which
you have been such a strong advocate.
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While others around the world turn inwards, we must together relentlessly
reach outwards to defend our shared values, champion open, fair, rules-based
trade, and deepen the exchanges of people, ideas, knowledge, and finance
upon which both France and the United Kingdom prosper.

We are natural allies in business... partners in progress... and above all else,
steadfast friends.

Mr President, you are a great exponent of that friendship.

We wish you a successful conclusion to your state visit and we reaffirm here
tonight the City of London’s commitment to our alliance, our continued
cooperation, and yes, to the love that exists between France and the United
Kingdom.

Thank you.

May | now invite everyone to rise for the National Anthem of France, after
which | will propose the toast to the President.

[NATIONAL ANTHEM]
The toast is:

“The President of the French Republic”.
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